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:To hJhom It May Concern, 
,

I would like to express my long-standing and continuing suppont fon a transfen tax on
securities tnansactions, primarily as a bJay to slow the nampant speculation that has created '

such havoc in our financial markets, but also fon its revenue-raising potential in this time
of staggeníng government deficits.

So I endorse the Hankin-oe Fazio biII in pninciple, even as I would unge that careful study be
given to the appnopniate Level of tax nates and its applicability to various types of
investment accounts and financial institutions.

For the necond, I joined the mutual fund industny in 195L, founded Vanguard in 1974, and
senvedasitschieffonthenext22yeans.t¡]hiIeIdonotspeakfonthefinmtoday,Inemain
pnesidentofitsBog1eFinancialMarketsResearchCenter,wherewedonesearchforthe
speeches tr deliven and the books I wnite. My eíghth book--Common Sense on Mutual Funds, 1-Øth :

Anniversany Edition--has just been published.
:

John C. Bogte :

I
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